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OFFERING SUMMARY

ADDRESS 808 S Manhattan Pl
Los Angeles CA 90005

COUNTY LOS ANGELES

MARKET MID CITY LOS ANGELES

SUBMARKET Mid City

BUILDING SF 4,508 SF

LAND SF 7,500

NUMBER OF UNITS 6

YEAR BUILT 1940

APN 5093003012

OWNERSHIP TYPE Fee Simple

FINANCIAL SUMMARY

OFFERING PRICE $1,950,000

PRICE PSF $432.56

PRICE PER UNIT $325,000

OCCUPANCY 100.00 %

NOI (CURRENT) $51,176

NOI (Pro Forma) $107,876

CAP RATE (CURRENT) 2.62 %

CAP RATE (Pro Forma) 5.53 %

GRM (CURRENT) 24.34

GRM (Pro Forma) 14.25

DEMOGRAPHICS 1 MILE 3 MILE 5 MILE

2019 Population 104,920 655,144 1,285,227

2019 Median HH Income $39,395 $41,498 $47,671

2019 Average HH Income $57,646 $65,767 $76,660

Builder's Dream in the heart of Koreatown. This is a beautiful 6-
unit French Normandy that sits on a prime 7,500 Sf, R4, Tier 3
Lot. Walk 5 minutes to the Wilshire/Western Metro station,
footsteps away from trendy restaurants and exclusive shopping.
While awaiting the permitting process, you will also be collecting
rent from the existing 6-units on the property. The property will
be delivered 100% occupied, but at this price, relocation
assistance is an investment.
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                                                                         Actual                                                               Market
Unit Mix # Units Square Feet Current Rent Rent PSF Monthly Income Market Rent Market Rent

PSF
Market Income

1  bd + 1 ba 1 0 $835 $835 $2,400 $0 $2,400

2  bd + 1 ba 1 0 $2,400 $2,400 $2,400 $0 $2,400

1  bd + 1 ba 1 0 $835 $835 $2,400 $0 $2,400

1  bd + 1 ba 1 0 $835 $835 $2,400 $0 $2,400

1  bd + 1 ba 1 0 $835 $835 $2,400 $0 $2,400

1  bd + 1 ba 1 0 $835 $835 $2,400 $0 $2,400

Totals/Averages 6 0 $6,575 $6,575 $14,400 $14,400
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PROPERTY FEATURES

NUMBER OF UNITS 6

BUILDING SF 4,508

LAND SF 7,500

LAND ACRES .17

YEAR BUILT 1940

# OF PARCELS 1

ZONING TYPE LAR4 (Tier 3)

TOPOGRAPHY Flat

LOCATION CLASS A

NUMBER OF STORIES 2

NUMBER OF BUILDINGS 1

LOT DIMENSION 60X125

NUMBER OF PARKING SPACES 6

PARKING RATIO 1:1

WASHER/DRYER In Unit

UTILITIES

WATER Landlord

TRASH Landlord

GAS Tenant

ELECTRIC Tenant

RUBS Landlord

CONSTRUCTION

FOUNDATION Raised

FRAMING Wood

EXTERIOR Stucco

PARKING SURFACE Concrete

ROOF Flat

STYLE French Normandy

LANDSCAPING None
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Unit Unit Mix Monthly Market Rent
806 1  bd + 1 ba $835 $1,800

806 1/2 1  bd + 1 ba $835 $1,800

808 1  bd + 1 ba $835 $1,800

808 1/2 1  bd + 1 ba $835 $1,800

810 1  bd + 1 ba $835 $1,800

810 1/2 2  bd + 1 ba $2,400 $2,400

Totals/Averages $6,575 $11,400
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INCOME CURRENT PRO FORMA

Gross Potential Rent $78,900 $136,800

Other Income $1,200

Effective Gross Income $80,100 $136,800

Less: Expenses $28,924 $28,924

Net Operating Income $51,176 $107,876

EXPENSES CURRENT PRO FORMA

Real Estate Taxes $3,904 $23,424 $3,904 $23,424

Insurance $367 $2,200 $367 $2,200

Water / Sewer $550 $3,300 $550 $3,300

Total Operating Expense $4,821 $28,924 $4,821 $28,924

Expense / SF $6.41 $6.41

% of EGI 36.11 % 21.14 %

Per Unit Per Unit

REVENUE ALLOCATION

DISTRIBUTION OF EXPENSES
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1 Mile Radius 3 Mile Radius 5 Mile Radius

2019 Household Income

1 Mile Radius 3 Mile Radius 5 Mile Radius

2019 Population by Race
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2019 Household Occupancy - 1  Mile Radius

Average Income Median Income

2019 Household Income Average and Median
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CONFIDENTIALITY and DISCLAIMER
The information contained in the following offering memorandum is
proprietary and strictly confidential. It is intended to be reviewed only by
the party receiving it from Global Platinum Properties and it should not be
made available to any other person or entity without the written consent
of Global Platinum Properties.

By taking possession of and reviewing the information contained herein
the recipient agrees to hold and treat all such information in the strictest
confidence.  The recipient further agrees that recipient will not photocopy
or duplicate any part of the offering memorandum.  If you have no
interest in the subject property, please promptly return this offering
memorandum to Global Platinum Properties. This offering memorandum
has been prepared to provide summary, unverified financial and physical
information to prospective purchasers, and to establish only a preliminary
level of interest in the subject property.

The information contained herein is not a substitute for a thorough due
diligence investigation. Global Platinum Properties has not made any
investigation, and makes no warranty or representation with respect to
the income or expenses for the subject property, the future projected
financial performance of the property, the size and square footage of the
property and improvements, the presence or absence of contaminating
substances, PCBs or asbestos, the compliance with local, state and federal
regulations, the physical condition of the improvements thereon, or
financial condition or business prospects of any tenant, or any tenant’s
plans or intentions to continue its occupancy of the subject property.

The information contained in this offering memorandum has been
obtained from sources we believe reliable; however, Global Platinum
Properties has not verified, and will not verify, any of the information
contained herein, nor has Global Platinum Properties conducted any
investigation regarding these matters and makes no warranty or
representation whatsoever regarding the accuracy or completeness of the
information provided. All potential buyers must take appropriate
measures to verify all of the information set forth herein. Prospective
buyers shall be responsible for their costs and expenses of investigating
the subject property.
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